
State of Rhode Island  
Department of Administration  

  
INTER-OFFICE MEMORANDUM  

 
       Office of Accounts and Control 
  
  
  
TO:  CHIEF FINANCIAL OFFICERS      DATE: April 10, 2006  
       
  
FROM:   Lawrence C. Franklin, Jr.  
               State Controller  
   
SUBJECT: Accounts Payable Threshold  
  

 
  
Effective June 30, 2006 and thereafter, the threshold to record accounts payable at the close of 
each fiscal year will be $250,000 or more. 
 
The threshold is measured on an individual vendor basis, i.e., all invoices of the same vendor 
unpaid as of the last day of old fiscal year processing should equal or exceed $250,000 in order to 
be recorded as an account payable at the end of the fiscal year. 
 
The previous threshold of $50,000 has been raised to $250,000 in an effort to close the books 
more quickly at fiscal year-end.  
 
The Report of Accounts Payable (A-16) form is available on the Office of Accounts and Control 
web site. 
 
Requirements for completion and submission of this form have not changed. 
 
Please contact Peter Keenan, Associate Controller via telephone at 222-6408 or via e-mail at 
PKeenan@gw.doa.state.ri.us with any questions concerning this subject matter. 
   
 
  
LCF/nas  
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